BUDGET & FINANCE COMMITTEE MINUTES
November 15, 2022

Chairwoman May called the regular meeting of the Budget & Finance Committee to order at 6:31 pm.
Members present: Mayor Peterson, Scott Danielson, Corine Hughes, Jodi May and Justin York
Staff present: Dan Baumgartner (6:39 pm), Chief Hollinger and Arianne Honkamp (6:36 pm)

Motion by Mr. Danielson, second by Mr. York, to waive the reading of and approve the minutes of
November 1, 2022. All ayes. Motion approved 3-0.

PUBLIC COMMENT

Scot Dobbs with Summit Group spoke with the Committee in reference to the Village Treasurer
position. Mr. Dobbs stated that he is CPA with a financial planning background and that he purchased
his firm in September 2020. Mr. Dobbs said that Summit Group currently has six full-time and eight
part-time employees. Mr. Dobbs advised the Committee that he currently works with the Village of
Cherry Valley and that their annual budget is approximately $5M. Mr. Dobbs stated that his staff has a
lot of knowledge within Summit Group and that he feels comfortable working with the Village. The
Committee thanked him for his time.

SPECIAL WARRANT CONSIDERATIONS
None.

RECOMMENDATION OF PAYMENT
Bills were reviewed and recommended for approval in the amount of $162,421.47.

MAYOR PETERSON
None.

VILLAGE TREASURER, CORINE HUGHES

Ms. Hughes discussed the tax levy with the Committee. Ms. Hughes provided a handout with a
summary of tax levy calculations and stated that the numbers are just an estimated guess. Ms. Hughes
informed the Committee that the Village did a 2.5% increase last year and asked them to look at it to see
if they would like alternate figures. Mayor Peterson stated that he would like to talk to Glen Terry and
Chief Wilson and see what they are doing for their tax levy with the school district and fire protection
district. Ms. Hughes said that we still have time and that we can discuss it at the next meeting.

Ms. Hughes also discussed the auditor’s recommendation for a GASB 83 to be completed. A GASB 83
addresses accounting and financial reporting for certain asset retirement obligations (AROS) such as
decommissioning wells. Ms. Hughes advised that she spoke to Kevin Bunge, Village Engineer, and he
said that he would need a few weeks to complete this and it would cost approximately $1,000. Ms.
Hughes added that this would push the audit completion date out further. Ms. Hughes said that she was
able to get preliminary information regarding this from Mr. Barber, Public Works Director, and that the
Village would either have to pay to have it completed or push it off until next year so that it can be
budgeted for. Ms. Hughes said that the auditor would include a statement on the audit in regards to this
if it isn’t completed. The Committee stated that they would like to table this until next year.

Ms. Hughes stated that there is enough money to cover the bills and payroll this week.
Ms. Hughes added that she needs to look into refinancing the Wagon Wheel TIF loan. Ms. Hughes

stated that the Village owes $878,000. Ms. Hughes stated that the next payment is in December and that
she can reach out to First National Bank.



JODI MAY, CHAIRWOMAN
None.

JUSTIN YORK, TRUSTEE
None.

SCOTT DANIELSON, TRUSTEE
None.

ANY OTHER BUSINESS ALLOWED BY LAW
None.

ADJOURN
Motion by Mr. Danielson, second by Mr. York to adjourn at 6:55 pm.

Respectfully submitted,

Christina Stewart
Village Clerk



