
 
 

BUDGET & FINANCE COMMITTEE MINUTES 
July 19, 2022 

 
 

Chairwoman May called the regular meeting of the Budget & Finance Committee to order at 6:31 pm.   
Members present: Mayor Peterson, Scott Danielson, Corine Hughes, Jodi May and Justin York 
Staff present: Dan Barber, Dan Baumgartner (6:43 pm) and Atty. Szeto 
 
Motion by Mr. York, second by Mr. Danielson, to waive the reading of and approve the minutes of  
July 5, 2022.  All ayes.  Motion approved 3-0.   
              
PUBLIC COMMENT 
None. 
 
SPECIAL WARRANT CONSIDERATIONS 
Ms. Hughes advised the Committee that there is a payment in the amount of $3,001.01 for the Village’s 
portion of the Chemtool TIF payments to the other taxing bodies.   
 
RECOMMENDATION OF PAYMENT 
Bills were reviewed and recommended for approval in the amount of $299,150.37. 
 
MAYOR PETERSON 
Mayor Peterson advised the Committee that the Village ended up with a $325,000 surplus at the end of 
the fiscal year and that Ms. Hughes recommended paying back the water and sewer funds.  Mayor 
Peterson stated that the Village could also use the surplus funds and pay off the loans for Village Hall 
and the athletic complex.  Mayor Peterson said that both loans are supposed to be paid off in May 2024.  
Mayor Peterson asked the Committee what their thoughts were as far as the surplus funds.  Atty. Szeto 
stated that it would make sense to pay off the loans with interest, but the water and sewer funds also 
need to be paid back as well.  Mr. York said that the funds should be paid back to water and sewer, but 
wanted to make sure that if the Village needed to borrow it that we had access to it.  Atty. Szeto 
commented that the Village should avoid borrowing funds if they can do it.  Mr. Danielson stated that he 
preferred to pay off the high interest debt, but also agreed that some of the surplus funds should go back 
to water and sewer.  After further discussion, the Committee agreed to pay off the loans for Village Hall 
and the athletic complex, but budget in the future to pay back the water and sewer funds.  Ms. Hughes 
stated that she will reach out and inquire about the payoff amounts for the loans (Bonds 2012B & 
2012C).   
 
Mayor Peterson advised the Committee that the Paperchine building, owned by Jim Athans, doesn’t have 
a properly functioning fire suppression system and that they will need to connect to Village water in 
order to correct this.  Mayor Peterson stated that some of the cost for this could come out of TIF funds, 
but that he would like to see some numbers before he discusses this further. 
 
VILLAGE TREASURER, CORINE HUGHES 
Ms. Hughes stated that she has enough money to cover the bills.  Ms. Hughes added that she should 
receive the third distribution of property taxes by the end of the week.   
 
Ms. Hughes added that she just received an email notification from Mike Van Offeren, owner of 
Stateline Technologies, that he will be servicing the Village until the end of July.  
 
JODI MAY, CHAIRWOMAN 
None. 
 
 
 



 
 
JUSTIN YORK, TRUSTEE 
Mr. York inquired if this Committee has received a report from the Public Works 
Department/Committee in reference to the sewer plant and the financial risk for when it needs to be 
replaced.  Ms. May stated that this was discussed a while back when there was talk about the Village 
going in on South Beloit’s sewer plant.  Mr. York asked if the Committee could obtain a report and start 
discussing/planning for this now instead of waiting.   
 
SCOTT DANIELSON, TRUSTEE 
Mr. Danielson stated that he would still like the Village to continue making plans to pursue a grant 
writer.  
 
ANY OTHER BUSINESS ALLOWED BY LAW 
None. 
 
ADJOURN 
Motion by Mr. York, second by Mr. Danielson to adjourn at 6:55 pm. 
 
 
Respectfully submitted, 
 
 
Christina Stewart 
Village Clerk 


